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WASHINGTON TIMES, SUNDAY, APRIL 30, 1911,

Attention to the Traditional Promise of a Bull Market in the Opening Days .af May

5

| THE STOCK MARKET OF THE WEEK

The following table shows the week's highest, lowest, and closing prices,
saleg and net changes of securities sold on the New York Stock Exchange

last week. High and low prices are given for the year 1610 and the year 1§11
1o date:
PR TI T S | | F— ~Week ending April 28-—
High. Low. High Low. Bales. High. Low. Clos. C
am 237 242 Adams Express..o, ............ 100 7 7 1_'121: P
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My I 1 25 Allls-Chalmers Co. pf. ....... 600 28'1‘ 2% 8% + Ih
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We W4 Ty W Am. Car & POV, .cmern soveves 2420 52 W2 1
1% 106 1183 114y Am. Car & Fdy pf. ........... 100 114% 114% 1143 — 8
8y 52 6% . 50y American Ifo:oﬁ on a-ees B0 B4 52% s:,. +2%
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s 1274% 1114 122 113 American Sugarn e 100 1163 116% 116% + %
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19% 1%% 147% 1408 American Tel & A T 98 a7 9% 41
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Nt s O s ethlehem Steel ... . b W g e
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: S 684 79 T4% Brooklyn Rapid Transit L 15240 8% T T +2
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5% 4% Ll 517 Colo, & Southern....... 5% +1
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160% 1721 1464 1353 Consolldated Gas.........cc...... 447 +3%
ang 1Mw 15 18 Corn Products ..........ceeceeee 38, 13: 13
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1596, 131% 148% 1423 Louisville & NuaShyille .o .. ... L0 1465 1431 148l L%
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N. Y. N. H. & H. rcpts.... 100 14818 143% 1431 —1
New York, Ont. & Western... 0 41 40%, g <t
Norfolk & Bouthern ........... 1M 48 48 s —2
Norfolk & Westarn ..........., IL5W0 108%, 104% 101 413
Norfolk & Western pfil... .. 1060 $Rga; 3 1R o
North American..... “ess OOTIN T TIN 1y
North Ohio Trec. & L. Co.... 300 42w, 47y 405 — 1
Northern Pacific.. .. ... ...... 214" 124 1_&.:‘: 13_3{{: 4-.};"
Pacific Tel. & Telezraph ... L0 4% 48 406 + 1,
gm'lﬁrll\[n!l..ﬁ...l. . :1 ......... 460 24 3L o + &
ennsy vanja afiroa 285 12%% 125% 12 L11,
People's Ggs & Coke 1,200 105 1,-.4-:: Ipﬁz II;.'
Philadelphia Co...... .. 100 106%; 106% 1061 L ‘:
P, C,C. & St. Louls 150 94 05% ‘H.‘ 43
Pittsburg Coal ... ... SM 0% 18% %0 4 ag
}‘:trsmg'xh] Coal prd, . 1,50 79 Ty TRY, 4 &
ftts. Steel pro...o.... ... . 1 13 Y 3. 11
: Pressed Steel Ca~ ... ... ...... | im I:‘;tg:{ IE“‘ ](;3;: 1 :;
! Precsed Steel Car nfd.......... 300 100 10 10 4o
No sale. ' 120 116w Boairsn FPAlace CAF .ooceere 20 ME 161 1 43
Nn sale "l fity Public Serv. Corp. of N, J. . 70 115 ¢ . g
W 2 Th 2 QuicksHVer ...o.uicie ius u Yo qen BN TR N
S % 1 & Quicksilver pfd...... .... ...... 1@ = 3 < —2,"
No sale 172 15% Ray Con. Copper.... .... ...... 6.800 1% 13% 1:"‘i _l ¥
1{51‘!. ;{i n: 7 Rallway Steel Springs ... .. L0 P et as +;’f
T My 1 92  Railway Steel Spprings % %9 e i
1Ty 130 161% 1604 Reading ......... m "Dm oo i A
ey S0 o 88 Reading 18t pro..... coee aonon. 5 ’
1M &7 L AT ] Reading 2d npfd..... .
%% Iy X Republic Iron & Steel
104 2% G9% Republic Iron & Stee] pf
By 2% 3% Rock Island ............ ..
@y 54 &Y% 57% Rock Island pf ... . 0T
~ 2R Bk 3 St L. & 8 F. st pr,
6N M4 M 38, St L. & 8. F. 34 pr
Ti% blly A% 9% St L. &S W.pr 7
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40 18% 3 32 Tennessee Coppdr ............. 1,200 3% a6 364 +13
A% 27 3Mg 25% Texas Paclfic........... iy e 2,30 2% %L 2lg +1
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Mty 19 248, 19% Tol St. L. & Western ......... 2,3mM 19“:-, 1’;% ?;;'r;. :tl&
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17 102 111 1%  Twin City Rap. Transit 00 1R, ISY 108% 4+ 3
e & 9 8% Union Rag & Pr............... 9 7 6% g 1%
73 % 9% 56% Union Bag & Pr.pf. ........... 200 G8Y Gy 66 —17%
WAL 150 1M1y 169% Union Pacific ........ccvceeeee . 18L,700 1773 178Y 177 +3%
0as, LSy o 3% T1'nion Pacific, pf....ovauun.e.. 200 % 3% e 418
122 9% 105% 1W0% United Dry Good..8............ 100 102 102 1025 —=o
113% 84 107 102% United Dry Goods, pf.......... 100 10414 104% 104% —1%%
I 31% United Rwy. Invesiment ..... . L300 435 40 @0 =
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Dealt {n for first time this week, net change from opening price.
otal sales for the week, 1772,600,
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|In a bear market.

WALL STREET IS MORE CHEERFUL
INFLUENCED BY ACTIVITY IN BONDS

Heavy Financing Operations of Railroads Are Carried to Successful Conclusions.
Money Is Easy and Plenty—The Philosophy of the Trader—Earn-

ings of Steel Corporation.

BY JOHN GRANT DATER,

Specis]l Financisl Representative of the Munsey Publications.

NEW YORK, April 30.—Speculative
sentiment underwent a ch‘ﬂze for the
better during Wall Street's business
week. To what this is due was not
made clearly apperent, unless |t is
traceable to the distinct improvement
in the bond market, and the very many
successful financial negotiations which
were really the features of the interval.
Stock brokers did not, as a rule, refer
to the large bond and note sales as a
reason for the better feeling, but =&
great many of them expressed the opin-
fon that ""the market wanted to go up.”

Upon the part of some brokers the
change was rather sudden for men whoa
week ago were Insisting that they detect-
ed evidences of liquidation in the market,
WETe among the first to switch the
other way round. It is not Impossible
that this transformation developed from
nothing more congiderable than a test
applled to the security list on Monday
by professiona) traders. The forenoon
of that day was marked by some rather
heavy selling of gtock, which was clear-
Iy of professional origin. When the an-
nouncement, “'No trust decisions today,”
appeared on the tape a covering move-
meny set in under which prices rallied
sharply.

Improvement Im Stocks.

Thereafter during the week, prices
were irregular, sdvancing and declining
by wturns throughout the day, but they
gradually worked to & higher level, and
they closed strong and distinctly better
Buaturday. Passlbly thils was due to the
discovery by the traders that they had
been -unable to dislodge stocks or force
lyuidution by their early bearish ef-
forte. A professional trader always
ATEUes oONe WwWay. ![ stocks waon't RO
down, why, then, they ought te go up,
and when the talent gets into thig frame
of mind their own short covering opera-
tions usually force prices higher. But
agfide from this, the market is drawing
close to May, and Wall Street has not
forgotten ilg old traditions of a “"May
bulge.™

A5 a matter of fact thesc strange
old traditions, with which the financial
market 18 filled (o overdowing, are fal-
sitfled 43 often as they are fulrnlled.
May, for instance, does not always see
a “bulge.” It witnessed g panic in 1884
and another one on the ninth day of

the month In 1891, but when the latter |

fact is mentioned no oldtimer, who
clings to traditions, forgets 1o point out
that the first eight days of the month
that year withessed the most aclive
l.ra.qm; in the history of Wall Street,
and the highest price ever recorded for
the common stock of an American rall-
way, namely, 81,000 g share for Northern
Pacific.
An 0Old Tradition.

These traditions certainly glay a part
In the stock market, and it would be
a= difficult to dislodge the rock of
Gibraltar a= to convince some men that
there is utteriy no relation between the
general tendency of the market and
the course of prices on a Tuesday. If
he is a very old-timer he will probably
tell you that vou are a foonl, because
every one knows that Tuesday iz “low
day” in a bull market, and “high day”
1 made gn effort
to trace the origin of thls remarkable
tradition onte, byt T was unable 1o do
s0. I was Informed, however, that fit
was current in Wall Street as far back
as the days of Jacob Little, whoe was
m stock market leader from 10 to

I have an idea that Tuesday wag= a
dull day, not necessarily a “low day,”
in Wall Street, as in all commercial
linées down top a comparatively recant
period, but this was due to the farct
the telegraph was not as ex-
tensively uséd then as now, and at the
time referred to the intervention of
Bunday and the slow train service de-
prived New York of mall on Tuesday
originating at Important points in the
Central "est  llke Cleveland, India-

lig, Chicagn, St. Louls, Detroit,
Milwaukee, Columbus, Loulsville, and
the llke. Of course, with extensive priv-
ate wires, the financial market does not
feel this now, and wlull better mail
facilities and the night letter service
of the telegraph companles the mer-
chant probably does not notice any dif-
ference, hut tweply to thirty vears a
Tuesday was the dullest day of all tgg
week for wholesale merchants for the
reasons specified,

Court Cases and the May Buige.

But to return to the “May bulge,” or
rather to the tradition, It s possible
that something.of the kind may develop,
if the Supreme Court should render its
long-deferred decislon in the industrinl
trust cases. 1'nless some dlsposal s
made of these within a very few weeks,
they will, of course, go over untfl the
fall. That would not be to the lking
of the business and financlal com-
munity, but it is ‘doubtful If it would
prove as much of a clog as the present
situation of weekly uncertainty. In one
respect it would prove a blessed relief,
for Wall Street might turn its atten-
tion to something éise and drop the sole
toplc of the court cases, which it has
worn threadhare.

Without question the best feature of
the financial market at the pregent time
is the improvement in the bond division.
No doubt there has been a great deal
of menipulation in bonds on the ex-
cHange. Many of the issues that have
been taken in hand are not of a charac-
ter which appeal to Investors, but, un-
derlying the movement, is the very
golid bagis of cheap money, and there
has been some excellent buying by in-
stitutions, which has imparted strength
to the entire bond list. A case in polnt
has been the encoura.g‘ily activity and
substantial advance in New York city
issues, garﬂculnrlr the new 44 per
cents, which are up a full point for the
week on savings bank buying.

New Capital Issues.

That the bond market has definitely
improved is very clearly indicated by
the new capital issués announced as
concluded or under negotiation, and the
quick sale that has attended public of-
ferings, as, for instance, the $19,000,000
Beaboard Air Line refun #8. The
new issues of the week include §10,000,000
Loulsville and Nashville 4's, $12,300,000
Central New England fifty-year s, the
road belng a subsidiary of the New
York, New Haven and Hartford;
{{.m,m Chluﬁnnd Northweéstern 4's,
10,000,000 Interborough Rapid Transit
one-year 4% per cent notes, $16,000,000
Chesapeake and Ohio three-year il/hﬁer
cent notes, and $10,000,000 Nationgl 1-
road of Mexico two-year 4% per cent
notes. A negotiation reported, but not
definitely concluded, is of $30,000,000
Northwestern Elevated System of Chi-

‘three-year notes, -
“l;nmkins circles not connected with

the issulng houses one hears a great
deal of criticism concerning the very

heavy outpouripg of short term ngtes,
for bankers in general cannot forget

the past, and they associate temporary
financing with periods of market dis-
turbance and monetary trouble. In fact
no one can recall a similar period where
with six months’ money quoted at 2%
to 3 per cent and every one predicting
al period of dirt cheap money, cor-
poration after corporation comes for-
ward with a note issue which when
commission and all else {5 counted in,
appears to cost the borrowing com -
{es nearly fwice the going rate of lime

money.
Short Term Notes.

Quite naturally, in consequence of the
very easy money market, and the high
interest yield obtained from the notes,
the latter sell llke hot cakes, but they
are regarded as a banking rather than
an Investment proposition. Attention
i= directed to the fact that corporations
have heen meeting one nole with pro-
ceeds of another recently, and that, In
muny instances, they have not been
able to fund their last temporary bor-
rowings, or finance in & permanent form,
before engaging in a new temporary
borrowing. It |s algo noted that short
term notes are now resorted to for pur-
poses entirely different than In the
past, for Improvements, for relmbur-
#ing a treasury for money horrowed,
and even to buy something as the Am-
algamated Copper Company bought the
United Metals Selling Company,

I'he crowning achievement in this mat-
ter, however, is the report that the pro-
ceeds of the §30,000,000 note issue of the
Northwestern Elevated Systém of Chi-
CARO are (o be used to retire $18,000,000
bonds maturing In September, and aiso
for the retirement of $5 000,000 preferred
stock, & step preliminary, according to
rumor, of a merger of the Chicago ele-
Vated roads. Of course a company re-
sorting to temporary borrowing is
placed at a disadvantage when it comes
ta pfrmanent financing, for It cannot
select the time for its bond sales, and it
knows nothing of what conditions will
he when its temporary obligation ma-
tures. And when it has to pay double
rommissions, one for the original loun
and one for the temporary renewal, or
for financing in permanent form.

Earnings of the Steel Trust.

Although the earnings of the U nited
States Steel Corporation for the March
quarter, amounting to $3.519,2, were
nearly $4.000000 under the current Wall
Street estimate, and were not sufficlent
to pay the dividend on the common
etock except by dispensing entirely with
the usuzl appropriations for Improve-
ment, the financial market 4ld not take
a bearish view of the result, and clearly
80 because of the remarkable improve-
ment in earnings on a progressive scale
from the very bad showing for January
to the fagvorable figures for March, net
earnings rising from 35,560,000 in January
to $T,180,925 In February, and $10,455 550
in March,

It ¥ not to be expected that this pro-
gression will continue, for the reports
by the leading iron and steel authority
are to the effect that the percentage of
active furnaces of the corporation has
| declined from seventy to siXty-seven
| per cent, and finishing mills in mos:
|1.ines are operiting on redyced sched-
| nles. Beegemer ore, too, has been re-
| duced fifty cents 3 ton, which Is a di-
| rect reflectinn of quiet business, hut, de-

| fing on the books on March 31 last,
amounting to J,¢47,000 tons, were 775000
| tong, or I per cent lurger

Rich New Yorker's Son
Confesses to Old Crime

BAN FRANCISCO, April 30.—A Young
New Yorker, who led such a gay life
there that his wealthy father finally
had 1o stop supplying him with money,
but who neverthelesg retained a consci-
ence so acute that he could not with-
hold a confession of an old crime, has
given himegelf up to the police here.

He 1= Horatlo Bertram Moses, twenty-
| two years old, son of Richard Moses, a
| wealthy New York art dealer, who has
| branches in Buffalo and Philadelphia.
| He tells the police that he and
cousin are wanted for heating and rob-
bing a man in Harlem.

After the crime, which was months
ago, he ned from city to city, and was
ever fearful of arrest. His consclenge
hegan to bother him, and when he be-
came ©etranded in Ban Francisco with-
out a nickel he came to the conclusion
that so long a= the guilt of that crime
| burdened hlm he could have no peace.

The New York police were notified to-
day.

Forest Fires Causing
Big Damage in Maine

AUGUSTA, Me., April 30.—Forest fires
are reported from varlous parts of the
State, doing much damage. At Pitts-
field, Me., the lumber mills of Beal &
Walker were destroved yesterday with
a loss estimated at $15,000,

Several fires are reported along the
lines of the Maine Central and Canadian
Paclfic rallway, and fire fighters nare
out in large numbers. Héncock county
reports fires in Hinkley townshlp and
on the east side of Grand Lake stream.
It was sald at the department of Forest
Commissioner Frank F. Mace that con-
ditions are very bad in the forest sec-
tiong of the State where the snow is off,
and that rain is needéd badly.

J. B. Torbert to Lecture
Cn “Meaning of Our Flag”

John B. Torbert, of the Geological
Survey, will give an illustra lecture
on ““The Meaning of Our Flag™ at
‘Grand Army Hall at 7:30 o'clock tomor-
row night.

Other interesting features will follow
the lecture. It is to be under the aus-
pices of the Women's Rellef Corps, De-
pariment of the Potomac.

Mad Dog Bites Six
Persons in New York

NEW  YURK, April 30.—S8ix persons
weére bitten by a mad collie dog Yester-

day. They are reported by the phys-

jclans at Ig‘de hoau:?l vz:ty-etthey :;;
ng trea as res

:btfi‘ guctora are hopeftil there :l?lnj;ono

serious results from the bites.:

DICORD'S VITAL
RESTORATIVE
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spite this. the beilef I8 greneral thar
steel ecarnings touched their low point|
In January.

The unfillel orders stand- | jg eoncerned about money,

his !
| many women prominent in philanthropic

on December I, and the second
quarter of the year, due to seasonal de-
mand, has always been larger than the
first quarter. Unless something very
unexpected should happen, the earnings
to be reported in July will make far
better showing than those 'just pub-
lished.

Of trade conditions generally, the
leading commercial authorities report no
important change. Domestic pusiness is
moving slowly In” practically all lines,
but it is noted that the country’'s export
trade continues to expand. This {s due
in part only to price reductions, which
alwuays stimulates forelgn shipments at
times of business contraction at home.
By far the greater stimulus 1s due to
commercial activity abreoad, and par-
ticularly to Great Britain, which s en-
joying something approximating a busi-
ness boom. During the last week ex-
port shipments from the port of New
York amounted to $20,044,4%4, an increase
of $6502,755 over 1910, and of 54543
over 1909,

Naturally, much interest is manl-
fested by the apparent effort of the
United Metaly SBelling Company and the
Amalgamated Copper Interests to stimu-
late the movement of metallic copper.
Wall Street has been filled with all sorts
of rumors and conjectures concerning
the departure, but It has obtained very
little precise information. It would ap-
pear, however, that the copper pro-
ducers and handlers have simply taken
a page out of their book of some elght
vears ago, when the Amalgamuted, for
a long time, held the umbrelia for the
other fellows. The situation at that
time wag relieved by placing large quan-
titles of the metal with the principal
consumers without fixing a definite
price, and then establishing an open
market, which speedily set a price at
which copper would sell, and the large
quantitles were cliarged up at that price
It i= reported that upward of 75,000,000
pounds of copper has been placed in
the game way now,

Crops and the Money Market.

A further sharp advance has carrjed
staple cotton to the highest point
regched since early last December, and
for the ecurrent month alone option
prices have risen from $4 to nearly ¥ a
bale. Epeculative trading in cotton has
broadened perceptibly, and compiaints
of excessive nioisture have been récejved
from practically all large producing sec-
tions which, 1t iz estimated, has de-
laved planting from ten days to two
weeks. On the other hand, the outlook
for the winter wheat crop tg highly
favorable, and crop conditions every-
where are reported as most promising
This continyes the best feature of the
entire situation, for if the country has
good harvests, even tariff agitation and
political uncertainty, which are disturh-
ing to merchants, cannot check the
couniry's natural development.

Aslde from further relaxation in long-
termi money—lpans carrving over the
vear having been negotiated ut 3% per
cent—there was practically no change
in the money market of the week. Call
lodns ruled at 2 10 2% per cent, the high-
er rate touched on Fridayv refleceting the
arrangemefits for the May 1 disburse-
ments,. This same feature was respon-
sihle for a wide divergence in the two
bank stalements of vesterday, as only
$454,100 of the enormous cash gain of the
week figured (n the actual statement,
while the average report showed an in-
crease on specie and legal tender hold-
Ings of B0 Any detalled discus-
sion of the bank stataments, however,
ix unnecessary, for, with the surplus
ressrve standing at $40,65,175 above legal
requirements, as It Goes today, no one
Thia enor-
mous Sl]l'Dl'J.ﬂ reserve, lhe larcest since
1598, insures a sustained and developing

than bond market

Society Women’s Club
Gets a Liquor License

. —The Chilton Clul,
composed entirely of
Irartmouth
has

BOSTON, April
an organization
snclefy wonien, situsted at
street and ComMonwealth avenue,

been granted a lHeense to sell liguor,
according to the members of the licens-
ing boartd,

No formal protest was made to the
board axainst the issuance of this 1li-
cense, the hoard sald. The board mem-
herg sald that they =aw no reason why
the llernse should not he granted. The
membeérs of the organization ncluae

work., ¢

The license issued to the Chilton Cluh
will be governed by the same conditions
that appiy to any other clubh. Ther
will not be n bar. The liguor will be
sold at tables,

In many ways the issuing of the -
cense iz considervd a good thing, It
was said. Now the members may er-
tertain their husbands and male friends.

Money— Gone From Mail;
Grilling for Postal Men

BOSTON, Aprill 30.—Postoffice inspec-
tors who are investigating the mysteri-

ous disappearance of the registered mail |that long

package contalning $,00 In ten and
twenty dollar bllls sent by the New
London City National Bank to the First
Natlonal Bank, Boston, declared today

PUBLIC UTILITY BONDS FAVORED

By 1. A. FLEMING.

Bonds of the public utility corpora-
tions have become very popular with
the average investor and the banking
fraternity, seeking either long or short-
term investments. The Comptroller of
the Currency issued a statement some
time ago, In which he called attention
to the fact that bankers were reducing
their holdings of municipal and rallroad
bonds and adding to thelr holdings
of publie utility {ssues. The compari-
sons were shown as of June 30, 1909, and
June 30, 1910, the decresse in municipal
bonds belng $46,729,785, and of rallroad
issues $106,060,620. There was a reason
far this reduction. The net returns on
municipals were not especially inviting,
although safe, and the banking fra-
ternity allve to the (ssues of the hour
probably foresaw the approaching
period of prolonged dullness in New
York stocks, and naturally feared for
the course of the bond market as well.

In this comparison the increase in the
bond holdings of utllity companies” ex-
eeeded $22,000,000,

It is extremely doubtful if a comparl-'
pon today would not Indicate a very
heavy addition to the total of rallroad

bonds and to the holdings of publie
utillty |ssues,
Money has been so very easy, the

demand from legitimate business in-
terests so comparatively lght and the
supply so large, not only in the larger
citles but in all sections of the country,
that bankers have turned to investments
with avidity, taking millions of short
term railroad and corporation notes ana
loading up with bonds of utility cor-
porations, High grade municipal issues
that may be used 1o secure Government
deposits have also been sought

But right here tn Washington the de-
mund for utility bonds has been re _rk.-
able, so much so that high grade ocal
5 per cent |ssues are selling from 10 to
1173, while the demund s always larger
than the supply, the banks competing
with the investors for the securities.
The figures of the (‘omptroller were for
all banks in the country, State, pational,
and trust -or'pnrat!l)lls. X
The public utility or service bond is
favored because of the character of the
business . of the corporation lssuing the
securities—Iit rarely lags In dull seasons,
is not affected by crops or other in-
fluences thut depreclate stocks of rail-
roads and industrial corporations de-
pending on consumption. Gas, elec-
tricity, water, and transportation are
always In demand, and the amount a{
bonds underiying this class of securities
is generally far below material valua-
tion of the actual pruperty, to say noth-
ing of franchise,

(gi:fz lov] Lanke have added heavily
to their holdings of bends and securities
dining the last sixty days. During the
last vear, or hetween January 1, 1uln,
and Mar-h 7. wome of the Jargest insu-
uitjions reduced their bond and security
hioldings materisllv, probably intiuenced
vy a determination (0 have less New
York listinge Auring the perind when
the trust decisfrns might be e__xp-ef-trd.
The Second Nativnal, Rigzs, Cominer-
cial, U'nion Trust Farmers and Me-
chanies’, Natiora! Savings, and Jier-
chants and Mechanics' banks were tha
mast prominent in reductions of hﬂri.-
ings. The American Naticnal, l’.‘antta:.l
District, Lincolu, and Bank of Wash-
incton added  in maoderately  large )
amotints to their holdings. :

The increare totzled in round figures
§M0.00, ard the decresse 31,700,000, The |
sxcess in favor of the lessened hold-
ines was brought about largely by
reducing of bord and security ur-!-_i
of the Riges Natlonal from .9
January 31, 1810, to $1.776.%4 DMarch

1M1, aithough the greatest reduction was ||

between Januarvy 7. 1%11, end March 7, |
1911, {ust ahout the time the trust de- |

cistons were expectad,

Washington's stock market |s enjov-

ing a bpom such as it has not kKnown
veurs, and a broadening trading list |
that is extremely satisfactory to the
members of the FExchange. Early in
Fehruary a vear ago, when the Gas
melon was ripening and an expected
cutting date near at hand the market
for Gas shares showed

the activity of yesterday. It was a man-

inpulated market then, it ilooks much
ltke a manipuiated trade In Gas to-
day. The advance of seven points dur-
ing the last three weeks gives it this
appearance. But traders and close ob-
servers of the dally trade declare that
the buving is by stronger Interests than |
it ha= ever bheen

It ix evident that something is omn, |
and the general bellief l= that it has to ]
do with the sale of the heavy realty |
holdings of the vompany now occupled |
im part by what is known as the west
side plant, at Twenty-sixth street and
the river., It Is believed that this plat |
of land can be disposed of in the com-
paratively near future, the consolida-
tjon of the Georgetown and Washington
companjes effgcted, and a great piant
with capacity for furninshing all the
gas needed for the entire city con-
structed on cheap property. With this
in operation other sites might be sold
and a distribution of the proceeds made
to sharcholders. It is safd with poasi-
tiveness that either this or some other
plan for a melon-cutting Inwthe inter-
eat of sharecholders |s on the tapis. The
record of (Gas in the past is one of ex-
tra dividends, certificate of indebtedness
dividends equal to the extent of stock
holding=, and continued fattening of the
sharcholder

Holdings of Hutton & Co., of New York
City, admittedly the largest of any of
the pools, larger than the Leiter, or Ord
Preston heoldings. and estimated fromé,000
to,M) =hares, have been largely mar-|
keted during the last two weeks, but
the market has taken It splendidly.
Much higher prices are predicted. One
thing that has cauzed some surprize s
time holders of Gas shares
have not been tempted by the sharp ad-
vance to gather in the tempting proﬁts.|

The recent statement of the Comptrol-
ler of the Currency showing that banks

that in a few days they expect the case | with less than 0,000 canital have the

will be cleaned up

Six postal employes, some working in
the New [London postoffice and others
In the rallway malil service, will be sub-

[ lowest

percentage of surplus is inter-|
esting, although the figures show that |
these hanks carry an average of 7 per|
cent ahove the required surplus. Banks

Jected to & rigid examination“on Mou-|of $1,000,000 capital and less than $5,000),- |

day.

—

00 have a surplus of §2 per cent of cap-
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|
Cage them in the bank and instead ||
of flying away they will be earning ||
3 per cent compound interest for you

N

of dividends, a

ital, and they pay the highest average

ut 12 per cent,

callll:';?x:ld' fL?rttgn & Co. are thch fia-
s fo e proposed new Hotel
Powhattan. The m;:n ny will have a
capital stock of $200, of which $200,000
is to be preferred 7 cent cumulative,
balance common. ere will be a firat
mortgage of $150,000 on the o
Only a small amount of the Fr:cd
stock will be offered to the public. The
hatel is to be erected on the property

frontin Eilghteenth street, twean
Pennsylvania avenue and Street
northwest.

Cleveland has joined the list of cities
in which the local clearing house has its
own private bank examiner. One of
Comptroller Murray's Virginla examin-
ers has been given the position. Next.

Money continues to accumulate In lo-
cal banks, despite the fact that bankers
are making every effort to get it out
even at lower rates. The demand for
real estate loans has fallen off in the
last few weeks materially, as most of
the important bullding projects In sight

have been financed. Local Interests
have agreed on the financing of the
pew . structure to be erect on the
southeast corner of Fifteenth and G

streets northwest, a million dollars go-
ing Into this bullding, upon which work
wﬁl be commenced early in June.

The arcade to be made via the Evans
bullding and 1415 F street will be a
great convenlence to people be-
tween F and G street. A prominent
stock broker hal just about closed ne-
gotiations for the rental of 1415 G streel,
osing the chance of leasing it becau
of the advantages offered by the arcade
proposition.

Curb Prices for the Week.

Hizh. Low.Last. N.C.

Amer. Tohacco........ “T Hl H —
Graden Copper ....... &= 3% 4% + 7
British: Copper......... 8y & ol i
(Hiroux Cans........... 6, oy s+t
Greene (Cananea...... 6y, 8 Hly = g
Inspiration ............ Ta % T+
Inter. Rubber.......... 30V, 83 v, + s
Kerr TAKe. . ... ccucvees f’i f‘, :;.

l.a Rose Cons......... - ; -
Nirissing Mines....... 10k 10 104 + %
Ray Central........... 1N 1% 1%+ A
Standayrd Ofl........oo.. GG b Bib+11%
*\West., Pacific 3's.... 3% %64 &% + iy
Yukon Gold............ 4 HE M+

*And interest.

The Week's Stock Trading

Daily transactions on the Stock Ex-
chanze during the week have been as

follows, compared with one and two
years ago: 1811, 2910, 1908,
Shares. Sharea. Bhares.
Monday ........ . 480 5REG TILAR
Tiesday -...ocoes 270,565 034206 817,19
N\ ednesday } B, A T45. 8T
Thursday ....... 5 68,942
Priday ...c.cc.enee 574400
saturdav 50,150

French-Canadian Life
And Dialect Readings

Readings from the poems of Willlam
Hznry Drummond, portravingthe French
-Cangdian life and the quaint English
dlalect of the Provinces will be given
Tuesday night at 2:15 o'clock In the
Y. W. L. A. by the Rev. A. Lee Holmes,
of Stanstead, P. Q.

The reading will be undar the auspices
of the Extension Department, of the
association, and will be open to mem-
bers- of the Y. W. C. A, The Rev.

i Holmes from Intimate personal knowi-
| edge of the life depicted and the dia-

lect, is sald to give entertaining read-

Miss Janet Fish Chases
Thief; Gets Purse Back

FLORENCE, Naly. April 3 —Pursuit
by Miss Janet Fish, daughter of former
Representative Hamilton Fish, of New
York. of a thief who snatched ber purss
resulted in the recovery of the bag and

joined Miss
the purse
only to
He
the

something of yirg contents yvesterday.

An unknown man who
Fish in her chase grabbed
from the hand of the robhber,
attempt to escape with it himself
was captured by the police under
walls of the Italian Art Gallery

" FINANCIAL

The Best Funds for Travelers

Are issued by this company in
the form of travelers’ checks and
letters of credit. Safe and con-
venient—available the world over.

Safe Depnasit Boxes Rented, §5 year up
UNION TRUST COMPANY

15¢h and H Sts. N. W
Edwa J. Stellwagen, Prealdent.

Capital and Surplus..$1,.500,.000
Deposits Over $6.000.000

The Collective

Experience

—of a trust company such as
this gives it many advantages
dver individuals in the admin-
istration of trusts in all their
details.

&&" Personal conférence and cor-
respondence invited,

The Washington Loan
and Trust Company
Cor. 9th and F Sts.

JOHN JOY EDS@N, President.

7th and H Sts. N. E.

-

HOME SAVINGS BANK
* 7th and Mass. Ave. N. W.

436 7th St. S. W.

The Safest Investments

Are those ti?;.l-dndin:“l.
lu.rlmlmt desd of trust motes (first
).

;
iﬁ;gi:

SWARTZELL, RHEEM &
HENSEY CO.,,

727 15th Btreet N. W.

f

-




